ORDINANCE

[Motion was made by John Richards , and seconded
by Jan Piarce ., that the following Ordinance be
passaed: ]

ORDINANCE NO.'éT?Léﬁiﬂwﬁf

AN CRDINANCE OF THE TOWHN OF WOODLOCH AUTEORIZING
THE MAYOR OF THE TOWN OF WOODLOCH TO BOREROW ON

THE TOWN’'S BEHALF, $13,000.00 FORE A TERM NOT TO
EXCEED NINETY (90) DAYS AND TO EXECUTE ON THE TOWN
OF WOODLOCH'S BEHALF, A PROMIBSORY NOTE TO BARNK
ONE, THE WOODLANDS, TEXAL.

WHEREAS, the Town Council of the Town of Woodloch,
Texas, has determined that 1t 1s necessary and in the best
interest of the Town of Woodloch, Texas, that $13,000.00 bhe
borrowaed by the Town of Woodloch, to meet ocily expenses for
a term not to excead ninety (803 days.

THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE
TOWN OF WOODLOCH, TEXAS:

SECTION 1

That the Town of Woodlech, Texas, hereby authorizes
David Houston, Mavor of the Town of Woodloch, ito negotliate
on the town'’s behalf, a loan of $13.000.00 from Bank One,
The woodlands, Texas, for a term not to exceed ninety (90)
dayvs.

SECTION IT

David Houston, Mavor of the Town of Woodloch, Texas,
i1s hereby authorized to execulte such notes or decuments on
hehal?® of the Town of Woodloch, Texas, with Banlk Une, The
Woodlands, Texas, te evidence this indebiedness.

FASSED THIL THE __Z26th day of May , 1987,

TOWN OF WOCDLOCH, TRXAS

ATTEST: | BY: (>cf ﬁanLkmﬁﬂ
DAVID HOUSTON, MAYCR
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